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^ Prices Inflated by Taxes, Not
^

by Speculation, Declares
i. * Boston Merchant.

*

P
. .

' I 'HE discussion of business conIdltlons and prospects by Felix j
Vorenbert, vice-president and

secretary of the Gilchrist Company
of Boston, president of the Retail
Trade Board of the Boston Chamber
of Commerce and vice-president of I
the National Retail Dry Goods Association,which is printed In this
oolumn, was prepared In response to
these Inquiries:
Will the 1914 normsl of prices ever

be reached again?
Do present prices 'Jt merchandise

speak of undue Inflation?
What Is your view of the general '

trade outlook?
V *

Present and future trade conditions
depend to a very Urge degree on exist- c

tng and future legislation respectively
and on the solution of certain domestic
and foreign economic and financial probtterns. The legislation problems I refer
to are tax and tariff legislation and the {
economic and financial problems, extensionof credit to Europe, foreign exchange,lower money rate and unemploy- c

meat.
There can be no real trade prosperity suntil tax laws are passed which will

bring capital back into industry from
ths tax exempt securities where the
present legislation has driven It. I refer 1

to the Income taxes In the higher
brackets which should be replaced by
the equitable sales tax, which has been
successfully carried out In our neighboringcountry.Canada.as well as the
Philippines, France, Ac. l
A tariff which will properly proteot >

American Industry Is desired by all mer>chants, but any such unintelligent tariff
as that based on American valuation
would stifle foreign trade and fictitiously
inflate our own cost of living. If trade 1

, conditions are to improve such a tariff
must not become law.
The benefit to American trade by the

. extension of credit to Europe and the
stabilizing of foreign exchange are so
obvious to the American business man ,that I need not dwell on them.
Our unemployment problems have a

great deal to do with present trade conditions.and the underlying cause of I
unemployment brings us back to our
present tax legislation, which can be
remedied only as suggested above.
Even If ail these problems were solved

In the way all the thinking men In
American trade deserve I think 1922 a
wouia sim be a ycnr or rises and falls
In business, with only a small net rain
for the entire year, for It will take some
time to bring: capital back to Industry
and to restore confidence. As for prices J
In general returning to the 1914 level,
with (he large Government debt which
must be borne by business In the form F
of Treasury taxation, there Is only ono
answtr to an intelligent citizen.
My personal opinion Is that prices todayare not Inflated by speculation but

by taxation, and In the proper Interpretationthat is not inflation.
Felix Vorbnbero. 4

v

AMONG THE MERCHANTS,
« pGood Orders for Kprlsg Drosses.

R»ady to wear buyers are appearingIn the market, and satisfactory orderj
re being placed for dresses for springdelivery, according to David Ml Mosessohn.executive director of the Assocl
ted Dress Industries of America. Indlc&tlonsare that dresses to retail for

$35 to $75 will have a strong call dur- nIng the buying season, which will ex- 8,
tend through February, evidence of B
which la not only buyera' early actlvl- pties, but also a tendency of several pi
manufacturers, heretofore known as
makers of high priced garments, who u
Are Including In their spring lines severalnumbers to wholesale at $29.50 to O
$45. The feeling In the trade Is gen- C'
erally optimistic. c

iaaonnrr Fruit of the Loon Price c

A new price of 17'/£ cents for FVult
of the IiOom 4-4 bleached for -JanuaryFebruarydelivery was announced yesterdayby Its manufacturers, Converse C
& Co. The announcement states that
that price la subject to change without
notice. The new quotation affects all c
bleached goeda manufactured under that
trade name. ^

% r.
Poop Outlook for bilk Dealers. ^
The new year opens with silk dealers

Heeling pessimistic because prices of raw &j
silk have continued to advance, with K
buyers holding off for lower prices,
while thoee In control of foreign mar- ^kets are holding out for prevailing quo-
tatlone. Particular resentment Is being F1
manifested by tho ribbon and fabric £?!
men, whose business has been greatiy
curtailed through the Japanese syncll- g<
rate's holding, which has prevented the
annowuv-einent of prices for spring goods 5^Business, for the next few weks at t;(
least, will have to be restricted to t
smaller lots, and only continued hand °]to mouth buying csn be expected. The rJ
question of how to keep mills in opera- 'f
tlon and working forcca employed Is an- It
other question to be considered seriously Hjby the trade. - Hi

HI
Glove bales Predominate. i.\

The present snap to the weather is of jJ
great benelt to the glove trade In clear- i

anee sales now In progress. Yesterday's J*
reports from various retailers and departmentmanagers showed active buy- j,,
Ing, with the heavier weight and shorter M
length gloves having the right of way.
One of the largest Fifth avenue glove M'dealers stated that sales of his mer-
chandlse had exceeded his expectations. M
His store was crowded from Its opening
until Its closing time, a late hour In the
owfnng. He explained the rush for
heavier weight gloves as due not only to n
bolder weather hut also to exceptionally HI
low values offered. Oloves selling dur- 1

Ing the pTehollday period at $7 and $8
Mrr helnc offered at prices ranging from n<
CI to ft. n<

_____ i
R'

Tw A«W for Tariff ( hingri,
In a special convention to bo held In

Washington rn January 3b and 31 the
National Association of Manufacturers s'
will present demands that the Congress
pane lmm«llately a tariff bill. The dls- p
cuselon* are capertt d to deal largely
with the American valuation plan. The
manufacture re will a«k that the Imposltlonof all ad valorem duties be on the at
basis of American valine Instead of on R.
foreign fairs, as at present. ^
JAM I" * EI.Rf'TISD PHKMDEXT. ^

truateea of the East River Havings
Sank elected yesterday Darwin R. T1
James. Jr.. prcaldent, to succeed Henry t
T. Nichols. Frederick O Fischer, vice- V
prealdcnt of W. R. Grace A Co.. was
elected Its second vlce-presldent, and
D. W. Whltmore Its first vlce-prealdent.
Mr. James was formerly president of the Al
Pyrene Manufacturing Company and
thfa Amerh an Chicle Company. Me la a r'

dtggctnr of the Naaaau National liank r\
of Brooklyn and a trustee of the Title r)
Guarantee and Truat Company. f

Business Troubles
PETITIONS IN BANKminor.

Petitions in bankruptcy filed yesterday in
Jnlted States District Court were:
»HILIP WOLFISH A CO.. INC., woolens. 8«
Hester street..Involuntary, by Lillian Saff.
who claims 9350, Sara Cohen, 9307. and
Jack Haln, 91M.

VILLENSKY BROTHERS against Ell. Juliusand Joseph Wllensky, dresses. 219
West Thirty-fourth street..Involuntary, by
Minnie Odes, who claims 11JkJ3. Carl J.
Austrian, receiver; bond. 91.000.
IOLOMON a SCHNKIDERMAN. Plnkua Solomonand Samuel and Abraham Schneiderman.fur caps, 8 Weet Fourth street..Involuntary,by Winifred C. Mullaly. who
claims 91.000. Bertha Hembaugh, receiver;
bond. 91,000.
IARRY SCHNEIPERMAN'. men's clothing.
204 Weet Thirty-fourth street..Involuntary,
by Jeannette Frlmarck. who claims 9300:
Philip Creenberg. 935. and Abe Mlchaelson,
9325. Estimated liabilities, (".500; assets,
1" fHVI
5ENI80N A ODELMAN. Samuel Denlson,
Brooklyn, and Max Odelman. Brooklyn,
cotton good*. 67Vj Eldrtdge street..Voluntary.Labilities, $10,048; assets, $12,208,
of which $.(.000 Is stock, $250 fixtures. Ac.;
$0,800 debts due on accounts and $143
money In bank. Credtors Include Etoo
Trading Corporation. $2,000; Harry Hatmowltz,$810; Morris Brothers, $583; George
Itzkowltz. $482. Peter B. Olney, receiver,
bond. $3,000.
ALEXANDER ARNOW. jeweelry, 0 Maiden
lane..Involuntary, by R. Gsell. who claims
$254; United states Agency Omega Watch
Company, $214. and Hipp Pldlshelm Company.Inc., $773. Estroated llabtlttes.
$80,000; assets. $15,000.
5ROWELKHART MOTOR CORPORATION
OP NEW YORK, auto supples, 1830 Broadway..Voluntary.Labilities. $8,501; assets.$4,104, of which $500 Is stock. $400
fixtures. Ac.; $738 debts due on accounts
and $2,505 unliquidated claims. Creditors
Include Crow-Elkhart Motor Corporation,
Elkhart, Ind., $2,810; Hudson Motor Company.$708; P. Rrady A Rons Co.. $475.
CENNEBEC PAPER COMPANY. 52 Vanderblltavenue..Involuntary, by Ida Waterman.who claims $000; Lillian Cartey, $76,
and Grace A. Barrow. $140.
IUSHNOE PAPER COMPANY. 52 Vanderblltavenue..Involuntary, by Gladtum Company,Inc.. which claims $430: Ida Waterman.$4. and Lillian Curley, $201.
IOLOMON PAPPERT. haberdasher. 352 Seventhavenue.Involuntary, by Alfred A.
Wood, who claims $220; Thayer L. Healey,
$288. and Clarence A. Smith, $71.
JNOOLN HABERDASHERY SHOP. Albert
A. Flamberg, 2434 Seventh avenue.Involuntary,by Belle Slegel, who claims $348;
Jeannette Frlmarck, $187, end Ruby Benjamin,$76; estimated liabilities. $15,000;
assets, $7,500.

SCHEDULES IN BANKRUPTCY.
Schedules in bankruptcy filed yesterday in
Jnlted States District Court were:
f. R. CLOTHING CO., INC., 29 Bowery.
Liabilities, $20,623; assets, $5,151, of which
$4,000 Is stock. $300 fixtures, Ac., and $351
deposits of money In bank. Creditors IncludeJ. Braunsteln, $1,500; J. Richmand,
$1,500; N. B Trachtenberg, $989.
FAULTLESS BOX AND LUMBER CO.. 612
East Nineteenth street.Liabilities, $66,23$;
assets. $45,443. of which $7,500 is stock,
$24,472 machinery, tools. Ac.; $4,493 debts
due on accounts. $8,500 stock, negotiable
bonds. Ac., and $377 cash In hand. Creditorsinclude Southern Pine Sales Corporation,$7,298; Mell A Sous Lumber Co.,
$0,555; J Goldberg. $5,120.
lORRIS NADLER, furniture, 69 Wlllet
street.Liabilities, $11,595; assets, $3,001,
of which $3,000 Is stock. Creditors include
Abraham Stangcr, $097; J. Fuchs A Son,
$548: Joseph Eleldsteln, $420.
1EVEL GLASS CO.. INC.. mirrors. 24
Downing St..Liabilities, $7,457; assets,
$8,202, of which $1,350 Is stock, $4,408 machinery,tools, Ac.: $153 debts due on accountsand $2,110 unliquidated claims.
Creditors Include Philip Levlneon, $2,300;

Allison A Doughty, $1,337; M. Josephson,
$082.
iSINOF, DELARA A ASrNOP. INC..
dresses, 30 West 24th st.Liabilities, $15,439;assets, "unknown." Creditors include
Sol Rosenfeld, $1,398; Nlrenberg. Romerano«A Keasler, $1,034; Mlnkoff A Chanln,
$1,023; L. and R Silk Co., $896.
ACOB D. KRANTZ, dresses and cloaks,
2958 Third av. Bronx.Liabilities, $3,273;
assets, $2,328, of which $1,826 Is stock and
$502 deposits of money In bank.
ISHER-SAMUELS CO., INC., boys' clothing.7 East 17th St..Liabilities. $15,091;
a wets, $4,020, of which $2,500 Is Hlock
$300 fixtures. Ac., and $1,200 debts due on
accounts. Creditors lncludo Union ExchangeBank. $5,000; James H. Dunham
yv. *< ruin ir mtru\
«-u., .nu v/rwwi, fiw.

RECEIVERS IN BANKRUPTCY.
Receivers In bankruptcy appointed yesterayIn United States District Court were:
1JLCAN A RETTER, INC., 71 Naaaau St..
Carl J. Austrian, receiver: bond, 52,000.
Estimated liabilities, «35,000; assets, 911.000.
:. AND G. DRESS MEG. CO., 108 Madison
av..Edward H. Malone. reoelvsr: bond,
53,000. Estimated liabilities, 5100,000; assets,$20,000.

judgmbLnts filed.
The following Judgments wero filed yesteray,the first name being that of the debtor:

MANHATTAN.
ATI.ES SHIPYARD, INC..London
Guarantee and Adcldent Co., Ltd.. $9,280.80
ERNARD, Emanuel.H. A. Gordon 110.93
tME.I. Gordon 632.93
IERMAN, Jacob J..Bronx County
Auto Co., Inc *28.72
AME-Same 625.72
ERTIE, James L..Beau Suit
Co.. Inc 227.44
ATEB, Fred. and Henry Rltzsl
Bates A Rltzell Marseilles GarageCo.. Inc 718.98

01.EN. Edward E.-F. W. Moore.. 12,713.73
RI8AFULI, Giuseppe and Stephen(Criaafull Bros.l.M. Cusclanna.. 3.372.96
ATIVAN. George 8..Klelkap Realty

Corp 838.70
RE8CENT TALKING MACHINE
CO., tNC.: Stencil Phonograph
Mfg. Co. and Charles E. Dfefenthalei.Rankof America 691.15
HEMLAR, Edward T. . Aaron
Huchsbaum Co 605.65
RE3CENT TALKING MACHINE
CO., INC.; Stencil Phonograph
Mfg. Co. and Charles E. Dlofenthaler.Bankof America 476.30
LTNE8. Frank E. and Moo M.
Piatt.Clark A Busch, Inc 4*0.60
ORFMAN. Meyer.MlndUn A Roseman5.093.23
ORK. Irving.II. BadJn et al 277.17
E LIPSKY, Nicholas.1 West 07th
Street, Inc 813.64
AVIS. Laurs.8. L. Snyder Co 412.70
E MOOLA. Patsy.L. Horwath... 397.86
\ME.H. Horwath 146.41
XCHANGE OPERATORS, INC..
W. R. Roach; possession of
:hattets or 1,109.81
REEMAN, Walter K.-H. F. Klemens233.66
INGLE. John F.-L. M. Bush 332.60
FILLER. Joe-H. Kaslndorf et al 793.07
1.UCK8MAN, Charles.Fidelity A
f'sauslty Co. of N. T 1,000.00
5LDBERG, Nathan . Bachmann,
Emmerich A Co., Inc 1,460.08
VME.A. W. Friend A Co., Inc.... *92.41
[IMPRICH, Bruno.H. R. Miller... 273.02
ri iitibo, .^aTnaniri x».. i\cy pys:emInstitute 803.15 ,FtOSR. Joe.Louis Rosenberg A
'Jo Trie 244.06
ILDREROER MFO. CORP..A.

'aflr 1.040.44
IFtHCH, Oeorgc-M. Marlon- 214.20
AHTMAN, Henry (Mayliart rress)
'j. Hartman 297.78
AWKE44. Howard W. . Delta
Kappa Epstlon Club 252.20
ELD CORP..A Levy 1,860.22
IPROVED PROPELLER CORP.
B. R'-hmelser 624.20
tFFE, Samuel A..Kelly Hughes
"o.. Inc 1,800.80
-JROME. Rose-P. Woolaev 1412.70
BDKRMAN, Harry, and New Amt»rdamCasualty Co..People, Ac.. t,000 00
M'RTERA Co..J'-ffs A Co., Inc.. 310 88
EVER. George W..A. Greenber-g 865.68
INWAX CO., INC..De La Vorgne
Maehlne Co 5,633.18
AROTTA, Joseph and James (MarottaPros.).Atlantic Paint Co... 238.78
CRRJR, Hrndgef, or Bridget FarleyJ. T. Rheehan: oosts 252.47
RCAPO, Donato.8. H. Htrober... 227 80
>RT. Alfred If. (A. W. PoetACo.>.RlmondsMfg. Co 1,184.43
CRTNOER. Annie.L. Glnshurg... 2,131.36
BYNOLDB, Edgar P.-W. F.

Rlrrh 1,413.27
4NPENRKRG, Ernest.D. O. Pasvm 266.18
1RR, John B.--.I. D. Dlmon 432.81
0WLANP, Edwin L.-A. IT. 8rymour264.80
rv-KIVOOD. Nash - Edward
Thompson Co 843.84

O WEIRR ADVERTISING
AOENCV, INC..H. .7. Conesru
-t al 320.90
LP CLARP ENVELOPE CO.,

INC. Grand Corrugated Paper
o Tnr. 208.08
MH-rrSKr, Jarob and Leah If.
L. le-vy 228.00
MPRON. Rosalie.II. A. Flagge . 306.30
rEIN. Henry-Federal French
Pastas- Bakery, Inc., 326.42
lAino. Sam A E Ooodfrlend.. 238.86
W. MERRITT CO..A. A. Arhlelder613.88
tEBiriAN DREPS CO.. INC.-fl.
ftrhnelr 230 58
3L"MON. David.C Vtetnr et at 1.140 83
4RANO, RvMa A.-A Rak«t et al. 327.10
'ITH. Philip Famous riayersl,a*kv<"orp 3,4*2 63
tAf'E. Nathan.Morris A Co 632.77
4TTRTC. Emlt-R. 3V. Rtahl 231.41
M.APMI, Joseph, and Antonio
forge.People. Ae 1,000.00

.fl lXiMFNTX FTIED
BRONX.

DEITHCH A CO.. INC..C. E.
Anderson 8253.42
*1*. Harohl I A). V. Parker... 4.060.10
.ARKFR, John V^-Northern New
fork Trust Co 268.74
.ARKES, Copley A John V..

AM.M

THE NE
DB LUXE HAT WORKS, IlfO..
F. Elkin M9.9

HORN BUTTON CORP.-F. J. Met* 1,065.7
SAME.Same 226.7
RABINOWITZ. Hurry * Fannie,
Alexander and Rose Farber.II.
Meleler 1,122.6

ZAKFARANO. James k TonyPrat*.Kline k Pratz, Ino 1.03S.T
SATISFIED JUDGMENTS.

The flret namo Is that of the debtor, th
second that of the creditor and date whei
Judgment was filed;

MANHATTAN.
O'DONNELU, Joseph E. A..C.
Llchensteln; Nov. 8, 1916 1163.1

SAME.Atlantic Hotel Supply Co.;
Nov. 8, 1915 377.8

KURTZ. Henry.Metropolitan SavingsBank: Jan. 2, 1913 (canceled) 206.3
HUGHES, James W..W. M. Van
Bokkeleu; Dec. 21, 1921 1,297.0

MAX BRACHFIELD, INC. . J.
Bruddetllns: Nov. 19, 1921 3,524.1

ACME OPERATINO CORP.-SusquehannaSteamship Co., Inc.;
Aug. 4. 1021 30.933.0

1
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Cash on Hand,
and Due from

U.S. Governraei
Public Securitie
Other Securitiei
Loans and Bills
Real Estate Boo
Foreign Exchan
Credits Granted
Real Estate
Accrued Interes

Capital........
Surplus Fund..
Undivided Prof*

Accrued Interes
and Expenses

Acceptances.N
F

Outstanding Dh
Outstanding Tr<
Deposits.......

CWktaADn
Tmsm
A. C Bedford
da. BA Oirecton Sui
Oil C*.«i New Jsnaf
Edward J. Dai skid
Pirsidwrf Bcrwad Whs
Maaag Co.

.T. De Witt Copter
Qm. Bd. Directors Co
rial Tnm Ov. PUadet)
CalabC Dala
President Liggett & My«
Tobacco Co.

Marshall Field
Truster Estate
af ManhaBFadd
Robert W. Gaalat
Real Eases

Etifeao G. Grace
Presides* Betblebew Sw
Corporaboe
Dental GaRadsIs

BETHLEHEM STE1
Secured Serial Seven

Serit
NOTICE OF

To uch and every holder of th<
Gold Notes, Series D, of Bet
under the Trust Indenture, d
lehem Steel Corporation, I
Bankers Trust Company, as

'

NOTICE IS HEREBY GIVE?
has elected to exercise its right to r

January 16, 1988, all of it* Secured
Series D then outstanding; that int
cease on said redemption date, Jsnui
Notes of Series D are'required on si
for redemption snd payment at the «j
16 Wall Street, in tne Borough of V
and that on presentation and surrent
July 16, 1984, at said office as afor
redeemed and paid at 100% of the |
accrued to said redemption date.

CONVERSIO!
In accordance with the provision

exchange said Notes of Series D for
Sinking Fund Six Per Cent. Gold B
due August 1, 1948, now pledged und
up to said redemption date, January
mort^of said Notes of Series D npot
of Bankers Trust Company on or befc
in exchange therefor one or more hor

Erincipal amount (which shall be fl,C
onds, taken at a price to yield six an

puted according to the tables of boi
denture), will equal the principal a
for exchange, with a cash adjustment
ment in cash by said Corporation «
of the Notes for which bonds cannot I
Application will be made for the list
New York Stock Exchange.

Dated, New York, November 88,

^THLE

)W YORK HERALD, A
BATUI. Raymond W.-O. M.

0 Bull. Jr.. at al.; Dm. SI. 1031... 8.809.
2 KUNTZ. Henry, at al.-J. Moyara;
2 Apr 8. lt'00 8702

ROBERTSON, Walter-I. Morrltt;
May 4, 1020 607.1

T FIK8TENHKRG. Jacob Rathbun.
Grant Printing Co.; Oct. 23,

0 101T 2,246.'
KUNTZ. Henry. A Harris L. Feldman-U.ri Exchange Bank; May

B 18. 1900 (canceled) 1,338.!
! ZARO, Henry C.-G. Blffarella;

March 12. 1921 2,107.1
HASSLER. Otto-M. Goll; Nov. 19.

1910 468.'
LIND, Edwin, A Fidelity A Caa1ualty Co. of N. Y..Peopla. Ac.;
March 9, 1020 (vacated) 600.1

1

3 COMPTROLLER'S CALL DEC. 31

7 Washington. Jan. 3..The Comi
troller of the Currency Issued to-day

# call for the condition of all n&tlom
banks at the close of business on D«

0 cember SI.

nty Trust G
of New Yorl

140 Broadway
ICS MADISON AVEX OFFICE
t St M»Jiwn At*, wad 60th St.

LIVERPOOL PARIS
ANTWERP CO

Mtdensed Statement, December 31,

RESOURCES
in Federal Reserve Bank
i Banks and Bankers
tit Bonds and Certificates
s
i

Purchased
ids and Mortgages
««
on Acceptances

t and Accounts Receivable

LIABILITIES

ts

t Payable and Reserves for Taxi
and Other Liabilities

v i. race:
icw turn

oreign Office*
ridend Check*
sasurer's Checks

* * «

BOARD OF DIRECTORS

W. Avara11 Harrtmaa
Chairmaa of Board
W. A. Htniau St Ch, lit.

^ Albert H. Harria
Vice-Praadeat New York
Cratial Railroad Ca.

e Coal
Frederic A. Joilliard
A. 0. Jmilliard & Ca.

" * Cernekea F. Ktftey
dae Pi undent Anaconda Copper

Miaiag Ca.

Thomas W. Lament
ei J. P. Morgan & Ca.

William C. Una
V/L.- " J
VtCfi-rTQBOCH

U(ir L Mintoa
ef Blair it Co.

j Grajnea M.-P. Murphy
af G. M-P. Murphy it Cat "

Chart** A. Peabedy
Piaidatt Mataal Lit lav Ca.

EL CORPORATION
Per Cent. Gold Notes
58 D.
REDEMPTION.
S*cur*d Serial Seven Per Cent,

hlehem Steel Corporation, issued
ated July IS, 1918, between Betha-.ui_v.-_q»..1 r i
wwiiviiviii wwwi v^/uipaiij ana
Trustee.
J that Bethlehem Steel Corporation
rdeem, and will redeem and pay, on
Serial Seven Per Cent. Gold Notes of
erest on said Notes of Series D will
try lfl, 1922; that the holders of said
sid redemption date to present them
ffiee of Bankers Trust Company, No.
lanhattan, in the City of New York;
ler thereof with coupons maturing on
esaid said Notes of Series D will be
principal amount thereof and interest

4 PRIVILEGE
a of aaid Trust Indenture the right to
Consolidated Mortgage Thirty-Year

Innds, Series A, of said Corporation,
ler said Trust Indenture will continue
10, 1922. The holder of any one or

i the surrender thereof at said office
ire said date will be entitled to receive
ids of said Series A of such aggregate
>00 or a multiple thereof) that such
d one-half per cent, per annum (comidvalues specified in said Trust Inmountof the Notes so surrendered
t of accrued interest, snd with a payifthat part of the principal amount
lie delivered upon any such exchange,
iug of said bonds, Series A, upon the

1021.
HEM STEEL CORPORATION,
y W. F. HARTMANN, Treasurer.

VEDNESDAY, JANUARY
BANKS PAY BONUSES.

(1
The Corn Exchange Bank announce

35 yeeterday the distribution under It
»0 profit sharing plan of approximated

$650,000 to Its officers and employees
n The distribution amounts to 40 per cent

In addition a bonus of 10 per cent, o
53 salaries la being given to Its employees
57 The French American Banking Corpora

tlon has paid its employees a bonus o
10 per cent, and increased Its surplui
from $500,000 to $600,000, bringing for
ward $215,788 In undivided proflta.

CUSTOM HOUSE RECEIPTS.
)- Receipts for duties at the Custonr
a House yesterday were $520,127.50, oi
il which $219,633.78 was for merchandls*
s withdrawn from bonded warehouses anc

$270,493.72 for recent Importations.

.I
Dmpany
k
GRAND ST. OFFICE
266 Grand Sf

HAVRE
NSTANTINOPLE

1921

.$141,209,002.01

. 28,097,670.74

. 31,080,045.53

. 22,558,892.62

. 296,525,218.14
2,668,396.67
7,725,224.18

. 24,008,291.99
8,557,780.41

. 15,879,235.47
$578,309,758.37

..$ 25,000,000.00

.. 15,000,000.00 z

2.255,398.56
$ 42,255,398.56

!1

. 16,649,999.48

. 15,989,826.69
8,018,465.30
589,349.50

. 23,889,739.77

. 470,916,979.07
$578,309,758.37

William C. PttWef
President

John & Runnells
President Poliman Co.

Thomas F. Rjsa
Fnucier

Charles H. Sabia
Oisrmia of the Board

John A. Spoor
Chainnaa of the Board. Uasea
Stock Yards & Traaat Co.

Edward R. Stettinms
f J. P. Morgan & Co.

Myroa G. Taylor
Chairman Board of Direfltaa
Passaic Cotton Milk

Gsoigo Whitney
of J. P. Morgan & Co.

Harry Payne Whitney
Baakar
tvmmm r w»»

Proudest Wilson & Ca, bt

To Mm Bolder* of BmB of ttao
Dominica* Republic, 191* Issue.

As required by Law ui by virtu* of tb*
provisions contAired la paragraph B of BpoeutlvoOrder No. IN, doted Aueust B. 191B,
notice Is hereby riven that on this date then
era* held the drawtn* required a* of date
November let, 1931, to detarmta* the minehereof the boade of the Dominican R*»
public, eerie* "D," leeue of 191B. to be redeemedon January let, 19(3; pad 1 hereby
declare that two hundred and slaty-four
(M4) bonds, *eiia* "D," >wm no wab, were
<iMiiniA'*<i for redemption on January let,
IBS*.
The number* of the **M bead* *a red*****d

are aa follow*:
d 1*7 34* Ml m m MB
B 111 344 *66 464 676 938
10 133 347 887 MB BT6 Ml
17 IN 361 MO 4«1 Ml 936
19 189 3*3 Ml Ml 6*4 !>T0
sn 146 364 *65 MB 690 MS
14 147 390 MB 4M 66} 90S
3d 1M 396 *73 409 eM 90*
W IN) M? B74 471 BOB 0M
44 168 3BB 87B 47* BOB BOB
4« 168 *06 *Ti 474 BOB :n03
40 187 371 8*3 476 911 10N
4B IBS m Ml m 111 1011
H !2 2J 81 ffi B ffl66 186 3T9 *M 4*S Ml KU0
M 1M 1*3 M7 4*4 M 1044M IBB 3M BM 4M MT 1MBft 171 3B7 8BO 466 BM 1047
ft 1TB 186 881 489 846 1(54t5 IT* IN BB3 484 BM I0M
9* 181 810 BM BO] BM 10BT
94 IN BIT Ml BOB NT 1088
81 1BT BM Ml BOB Ml 109B
87 1M 331 409 811 <78 107$

100 198 833 413 SIB BM lOM
,M <i,i tea « m in, ,

108 107 827 418 827 727 1000
110 MO Ml 417 MO 741 tOM
ii; s? s $ B 77' is
»? s 55 s & ffs us
110 228 143 488 OIK 803 1000
120 237 M* 407 WT 018 1108
122 220 044 444 8M SOB 1104
1M 288 848 448 5M IOt 1188
104 288 .848 448 888 008
128 241 840 447 870 017
All Intrrast upon tha Mid bonds, aortas

mt>," denomination $V>0.00, abovs-nnmberad,
shall nassa from and after January 1st.
1022. the data daslfnatad for tbalr radainy.
Man.
Roth ths principal and Intorast af aaid

bonds will ba paid atthsr In Osnto Domingo
City, at tho principal offlr# of Tha InternationalBanUIns Corporation af Now York,
Designated Depositary for tha Dominican
Republic. or at any of Ita branch efftess la
llic Dominican llnpuhUo. ar at Ha atfloa in

«

4, 1922.
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108 So. L« Solle Strc

PHILADELPHIA
Drozol Building
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CHICAGO
IN So. La Salle Str

PHILADELPHIA
Droxnl Building

Six
delected

Bond Groups

Thar* in In kmli la mh (tmi,
nIwmI kr wr kill npati from
tha oatlra Hat aa tha autatandlnc
onortinlllN avallaMa to-day
A anlauo abort la alaa Incladad, racaaJtnatha raaldlty with wMch
kMdt ba«|M an aoaauat »ay far
themaalaoa If lataraal la ayyllad lawardpaymaat of tha balaaaa duo
fnaaatora who ara lataroatad la par.
chaitnp pood baada at In awttcMnp
thalr praaant heldlnpa lata mora
attraction laauaa, ahoald lad thla
circular af practical value

Copy arnt daa on rafaaaf
ilk tor K. 92

"Aiumyo Without Ohtgohon"
S'S-Ruskay 5 Ca

ESTABLISHED 1977
Mmtun Ccnioltdated Sleek txeh of N Y

42 BROADWAY NEW YORK
Phone. Bo'vlind Grceci 3200

haauwa Pimaaaoi tairaa lamiuat Cmaa
Anil A link Wi %awni

l. Harriman
INCORPORATED

Investment Securities

tAnnounces
munication by private wire has b<

tween the several offices and

Ukitbd Srcc«mr Company Canton, (
dck, Roshton & Company Chicago,
Child* and Company Chicago,
Trust and Sayinqs Bank Chicago,'
can Brother* Chicago,
-Third National Bank
p Cincinnati Cincinnaf
jhio* trust Company Cleveland
IrrY National Bask Columbu!
DeWeess-Talbott Co. Dayton, <
rcHE*, Porter Be Company Denver, (
orth, Chawute & Company Denver, (
International Trust Compant Denver, C
H. Wade Company Denver, (
:me* American Company Indianapt
antt Trust Company op
[ansas Crrr Kansas C
!©tt Be Snider KansasC
r Brothers Be Compant Kansas C
i C. Wiiasow Be Co. Louisville
Wisconsin Compant MOwauke
id Ward Securities Co. Milwaukc
Minnesota Loan and
'rust Compant Minheapo
i, Dodge Be Co. NVw Yorl
Childs and Compant Pittsburgl
Sinoer Be Company Pittsburgl
National Compant
st National Bank in St. Louis St. Louis,
,tv Central Trust Company St. Louis,
ssippi Vallet Trust Company St. Louis,
Walker Be Co. St. Louis,
hants Trust and Savings Bank St. Paul,
must National Bank Sharon, F
Jnited Securitt Compant Springfielc
founosTOWN Securities Co. Youngsto*

will be devoted to the rendering
this Company and the members of
ication between its members.

NEW YORK
25 Broad Street

set

L. Harriman,
INCORPORATED

Investment Securities

vhe election of
kin. William T. Smith, Vice Presi

In charge Industrial Department
4r. Charles C. Pape, Vice Presi

In charge Chicago Office

yIr. Joseph W. Wear, Vice Presi
In charge Philadelphia Office

4r. Charles A. Reynolds, Secre,

>ointment of
Mr. Harry E. Towle, Manage

Sales Department
Mr. Johh S. Elliott, Manage

Municipal Department
Mr. Hansbll Hillyer, Managt

Wire System

NEW YORK
25 Broad Street

eet

1
r

iln z: ii
win

FINANCE
Growing

Corporation
Will purchase outright or under,write from $100,000 to ll.000.000

of a r<>lng corporation that haa been
In business longer than one year;
that haa paid, or will aoon pay
dlvldet.dK Muat have more than
$00 stockholders Replies muat stata
number of stockholders.
Address. "Financier." Room lot
Times Hld(.

I

IJCOAI. NOTIf'IC.

Wl;, I,eon snrt Msurl'-c t/ehman. member* of
the partnership firm of Lehman Brothers,

244 Fifth avenue., New York City, and 41
Mouth Oreene Street. Kaaton, Pa., ttet in announcethe sale on Tier. $1, 1921. of our busln*«awith the eareptlon of e*sh on hand, outstandingaeoounta receivable and made up
merchandise, to l.etiman lire*.. Incorporated,
« corporation organised under the laws of the
State of Pennsylvania, with lla principal of
flee In Ka»ton. Pa.. and a branch office at
244 Ktfth ave. New York City. The members
of this firm have no financial Interest In the
corporation.

LEHMAN PROS.
(Signed) LEON LEHMAN.
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974 Ellioott Squara I
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BUFFALO
974 Ellicott Square
SYRACUSE

Onondaga Bank Bldg.
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NORTH
AMERICAN

"Rights"

Particulars in our

Circular E H 44$.

Walter J. Schmidt
& Co.

30 Brood St. 319 Fifth Av.
New York

niHMOTX'TION NOTICK. (

mSSiOT.TrnON of Partnership. IV. 31. 1W1.
KERR A KGKMAN. 300 Fifth At*.


